PLB ENGINEERING BERHAD
Company No.: 199701002728 (418224-X)
(Incorporated In Malaysia)

MINUTES OF EXTRAORDINARY GENERAL MEETING

MINUTES OF THE EXTRAORDINARY GENERAL MEETING ON A FULLY VIRTUAL BASIS
AT THE BROADCAST VENUE OF PLB ENGINEERING BERHAD, 2ND FLOOR, BOARD
ROOM, 1320 JALAN BARU, TAMAN CHAI LENG, 13700 PRAI, PENANG ON MONDAY,
8 MARCH 2021 AT 3.00 P.M. VIA REMOTE PARTICIPATION AND VOTING (“‘RPV”)
FACILITIES

ATTENDANCE: As per attendance list
1. COMMENCEMENT

At 3:00 p.m., the Chairman of the Meeting, Dato’ Seri Ong Choo Hoon called the
meeting to order and welcomed all members and proxies participating the
Company’s Extraordinary General Meeting (‘EGM”) remotely from their respective
locations.

2. QUORUM

The meeting was called to order as the Company Secretary confirmed that the
quorum was present.

3. NOTICE OF MEETING

The notice of EGM having been circulated within the statutory period, was taken as
read.

4. PROCEDURES TO CONVENE THE EGM

The Secretary briefed the shareholders and proxies present virtually at the Meeting
of their right to ask questions and vote on the resolutions set out in the Notice of
the EGM dated 19 February 2021. The shareholders and proxies may use the text
box below the live stream player within the same e-Portal page to submit their
guestions and the Company shall then answer the questions accordingly after
Ordinary Resolution No.2.

The Secretary informed that all the resolutions set out in the Notice of EGM must
be voted by poll in accordance with Paragraph 8.29A of Bursa Malaysia Securities
Berhad Main Market Listing Requirements by way of electronics voting (“e-Voting”)
via RPV.

The Company had appointed SS E Solutions Sdn. Bhd (“SS”) as Poll Administrator
and Commercial Quest Sdn. Bhd as the Scrutineer to conduct the polling process
and to verify the poll results respectively.

Shareholders were informed that the polling process will be conducted on the
conclusion of the deliberations of all items on the agenda.

The Secretary informed that Mr Ng Seng Lee and Ms Cheok Ee Yee are the
shareholders of the Company and that they have offered to be the proposer and
seconder respectively for all the resolutions in the agenda of this meeting.

The Secretary then presented the agenda of the EGM as follows:-
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5.  ORDINARY RESOLUTION 1
PROPOSED JOINT DEVELOPMENT BETWEEN PLB ENGINEERING BERHAD
AND THE GOVERNMENT OF THE STATE OF PENANG AND THE PENANG
DEVELOPMENT CORPORATION FOR THE IMPLEMENTATION AND
COMPLETION OF THE PROJECT.

The Secretary informed the Meeting that the Ordinary Resolution 1 was in relation
to the Proposed Joint Development between PLB Engineering Berhad and the
Government of the State of Penang and the Penang Development Corporation for
the implementation and completion of the project (“proposed joint development”)

6. ORDINARY RESOLUTION 2
TO APPROVE THE PROPOSED SETTLEMENT TO CHINA RAILWAY
ENGINEERING CORPORATION (M) SDN BHD (“CRECM”) COMPRISING 90%
OF PLB ENGINEEING BERHAD’S ENTITLED LAND FOR SERVICES
RENDERED, NAMELY UNDERTAKING,MANAGEMENT,IMPLEMENTATION
AND CONSTRUCTION OF THE REHABILITATION WORKS.

The Secretary informed the Meeting that the Ordinary Resolution 2 was to approve
the proposed settlement to China Railway Engineering Corporation (M) SDN BHD
(“CRECM”) comprising 90% of PLB Engineeing Berhad’s entitled land for services
rendered, namely undertaking, management, implementation and construction of
the rehabilitation works.

7 WRITTEN QUERIES FROM MINORITY SHAREHOLDER WATCH GROUP
(“MSWG”)

The written queries from Minority Shareholder Watch Group (“MSWG”) and
response from management are attached herein as Appendix I.

8 POLLING PROCESS

At 3.16 p.m., Secretary reminded members to vote via e-Voting as the voting
session would be continue for another 10 minutes.

At 3.26 p.m., the Secretary announced that the voting session for the EGM had
ended.

She informed members that that the Meeting would adjourn until the counting of the
votes was completed and would resume thereafter for the declaration of the result
of the poll.

9.  ANNOUNCEMENT OF POLL RESULT
At 3.33 p.m., the Secretary called the Meeting to order for the declaration of poll
results. She invited the Ms Alice Lim Sing Suen from Commercial Quest Sdn Bhd
to read out the poll results.

The poll results are as follow:
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10.

FOR AGAINST
Resolution No. of % No. of % Result
Shares Shares
Ordinary 37,780,353 100 0 0 CARRIED
Resolution 1
Ordinary 37,780,353 100 0 0 CARRIED
Resolution 2

The Secretary declared that all resolutions were duly passed.

TERMINATION

There being no other matters to discuss, the meeting ended at 3.35 p.m. with vote
of thanks to the Chairman.

CONFIRMED CORRECT,

DATO’ SERI ONG CHOO HOON

Chairman

Date: 8 March 2021
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APPENDIX |

WRITTEN QUERIES FROM MINORITY SHAREHOLDER WATCH GROUP (“MSWG”)

1. The Company has selected China Railway Engineering Corporation (M) Sdn Bhd
(“CRECM?”) to undertake the management, implementation and construction of the
Rehabilitation Works.

(@)

(b)

(c)

Please name the other contractors who tendered to undertake the
management, implementation and construction of the Rehabilitation Works.

The Rehabilitation Works is a turnkey contract which involves a substantial
amount of funding/ financing and requires that the parties involved have the
relevant technical expertise and experience. On this basis, a tender process was
not conducted as PLB’s objective was to search for strategic partner(s) who can
fulfil these exacting criterias. PLB had evaluated the capabilities of several
strategic partners, and is still carrying out the evaluation process, and had in the
meantime entered into the MOU with CRECM to further explore the basis of
working together as strategic partners. CRECM has the technical expertise in
similar rehabilitation projects and has the capability to fund the entire
Rehabilitation Works cost to ensure a successful completion of the same.
Notwithstanding this, PLB has not entered into any binding agreement with
CRECM as yet i.e. the discussions are still at the MOU stage and are still open to
working with other EPCC(s) with similar technical expertise and funding
capabilities in relation to the undertaking of the Rehabilitation Works.

What are the competitive strengths CRECM has over the other competitors
in the management, implementation and construction of the Rehabilitation
Works?

0] CRECM will wholly fund the entire cost of the Rehabilitation Works
(including the performance bond(s) amounting to RM52.00 million to be
provided to the Penang State Government), which is estimated to be
approximately RM1.01 billion and is expected to receive part of the
rehabilitated land as payment for work done in the form of CRECM’s
Entitlement;

(i) CRECM has the technological, technical, and project management
expertise to carry out and implement and successfully complete the
Rehabilitation Works in a timely manner;

(iii) A performance guarantee is proposed to be provided by CRECM to PLB
for the successful completion of the Rehabilitation Works; and

(iv) With CRECM'’s financial resources and business network, there is a
possibility for further collaboration and strategic partnership later in the
Development phase of the Project, after the completion of the
Rehabilitation Works.

What is the expected compensation to be paid by CRECM if it fails to
complete the construction of the Rehabilitation Works within the stipulated
period as agreed upon?
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It is intended that back-to-back undertakings will be incorporated into the binding
agreement to be executed to ensure that PLB’s responsibilities for the
Rehabilitation Works under the JDA are adequately covered by CRECM to PLB.
Such back-to-back undertakings will include the performance bond(s) and
relevant LAD payment should CRECM fail to complete the Rehabilitation Works
as set out in the JDA. Please refer to Section 6.3 of the Circular for further
details of the relevant LAD payments.
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